
BISHOP 
BUDGET 

WORKSHOP



To Be Discussed

WHAT COSTS TO LOOK FOR AND 
MAKE SURE ARE INCLUDED 

CALCULATING CORRECT 
EXPENDITURES AND HOW TO 

PRESENT THEM IN THE APPLICATION

ADDITIONAL RESOURCES
QUESTIONS



Application Part II:
Detailed Itemized Budget Overview 

Use this as a 
guide to get 

started

Make sure you 
are putting 
costs in USD



Brochure Example: Languages Abroad Spain Program
Highlight 

what 
pertains to 

your 
choices



Be very clear 
how you 

came up with 
your numbers



Itemized Budget Overview

Lay it all out, 
specify all 

details



Summary/Overview Page

Again, make 
sure all the 
costs are 
consistent



Don’t Forget! 
Costs that are frequently forgotten

◦ Make sure the costs are current/for the summer. Sometimes posted prices are 
dated and not accurate for when you travelling. Email program to confirm.

◦ Transportation to and from the airport to program (some programs offer a 
service, but research and compare with other options to ensure what’s best)
◦ Miscellaneous items you’ll need everyday, i.e. laundry, books, etc.

◦ When looking at airfare, click to the end as if purchasing the tickets to get all 
the taxes calculated. Look at airfare that is “travel-wise”(only 1 connection 
max, bigger name carrier, times are conducive to getting around, etc.), not 
just the cheapest



Notes About Tax Requirements for the Bishop Summer 
Study Abroad Prize

• The Bishop has been declared a true fellowship. The award for US citizens 
and permanent residents will not be reported by Caltech or subject to 
taxes. However, non-resident alien may be subject to a 14% tax rate if there 
is no tax treaty between the US and their country.  Prize funds cannot be 
used to pay US taxes. 

• https://taxsummaries.pwc.com/united-states/individual/foreign-tax-relief-
and-tax-treaties



Questions?

◦ Drop-in hours Tuesdays and Thursdays 9-11am and 2-4pm

◦ Email Meghan Kuroda, mkuroda@caltech.edu for questions after this meeting or 
to schedule an appointment outside of drop-in hours

◦ Additional Bishop examples are available in the FASA office, Rm 319 of the 
Student Center. (We will post Amy Wang’s, most recent winner from 2019. Great 

example of what we are looking for.)
◦ FASA Office is open Monday through Friday starting next Monday the 14th, from 

8am-5pm (except closed from 12-1pm)

mailto:mkuroda@caltech.edu

